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Introduction Remittance and Payment Method O
Preferences

Your customers use your remittance addresses to send
payment electronically. You can specify multiple
remittance addresses and payment method preferences.

SBN shows your remittance address in the Remit To
section on invoices that you create. Your customers can
also see this information when viewing your company
profile information.

Some customers might require you to include bank
account details on invoices. If required, SBN
automatically includes your Bank Account Number and
Bank ID values on invoices.
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Remittance 1D

1. Fortescue maintains Suppliers bank account details in their ERP System, SAP.

2. If a Supplier has multiple bank accounts, Fortescue will assign a BANK ID to each bank account in SAP.
3. The Remittance ID maintained in SBN must match the BANK ID assigned in the ERP System.

4. When submitting an invoice that must be paid to a different bank account, the Supplier must assign the relevant
Remittance ID.

a. Example: most invoices are in AUD and paid to the default AUD account, some invoices are issued in USD

and must be paid to USD bank account with BANK ID: USD
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Creating New Remittance Detalls @)

Remittance Details contain the following information:
2. Company Address — maintain the same address if multiple bank accounts are to be created.

3. Remittance ID — The remittance ID is specific to Fortescue and must match the ID maintained by Fortescue in
their ERP system.

4. Click on the Create button to create first Remittance ID
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Add Remittance Data 0

Maintain the following

information: € C QO rmncemsmm ot : IEEEEE
E._‘IT"I’M*.M!WI: = 3
5. Address 1, C|ty, State, Create Remittance Address [ Payment Info
Country — Supplier . . e
address .-— If-:«'--'--'.'--:-:'-l: & pooownt indormation. Enber only Conprate bank detals.

Remittance Address

6. Click on the box next to
Make this address
default

7. Remittance ID
Assignment — Enter
remittance ID 0001 if you
have provided bank
account details for one S
account only '
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Creating Multiple Remittance Addresses

Multiple bank accounts provided to Fortescue:

1. One bank account is maintained as default and will be used to pay all invoices unless different Remittance
Address is selected when the invoice is submitted.

@ Business Network

Network Settings

Electronic Order Routing Electronic Invoice Routing Accelerated Payments Settlement

* Indicates a required field
Set up early payments auto-acceptance rule

EFT/Check Remittances

Address t City

Adelaide Tce (0001) East Perth

Adelaide Tce (0002) East Perth
L Edit Delete Create

Data Deletion Criteria

State

‘Western Australia

Western Australia

Country/Region

Australia

Australia

Default

fes
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Selecting Remit To Detailsat-lnvoice Submission

» Default Remit To ID is populated when processing the » Selecting a different Remit To ID when processing an
invoice invoice
w ssssssssssss [ restone | @ FT7 Business Network - ) ® o
Createlnvoice o e " cree! ‘
Head: o

Amount Due:  $1,382.76 AUD
mmmmmm




	Slide 1: Setting Up and Maintaining Remittance Address & Payment Method
	Slide 2: Introduction
	Slide 3: Remittance ID
	Slide 4: Maintain Data in SBN
	Slide 5: Creating New Remittance Details 
	Slide 6: Add Remittance Data
	Slide 7: Creating Multiple Remittance Addresses
	Slide 8: Selecting Remit To Details at Invoice Submission

